TURLOCK AND HILMAR AREA DAIRY FARM INCOME AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2007

FOR JERSEY HERDS

(Based on Average Number of Total Cows)

PERCOW  PER DAY

Milk income $ 374078 $ 10.25
Calves, Co-Op Distributions, Ag
Program Payments, and Other Income 150.70 0.41
Gain (Loss) on Sale of Livestock 68.09 0.19
Total Income 3,959.56 10.85
Assessments 69.83 0.19
Breeding and testing 52.00 0.14
Feed 1,415.81 3.88
Fertilizers and chemicals 24.06 0.07
Fuel 48.57 0.13
Heifer raising 282.38 0.77
Insurance 89.11 0.24
Interest 21751 0.60
Labor 331.37 0.91
Machine hire and Outside services 254.00 0.70
Rent - Land and other 142.26 0.39
Repairs and maintenance 93.51 0.26
Supplies 80.69 0.22
Taxes - Payroll and other 63.48 0.17
Utilities 59.46 0.16
Veterinary 162.53 0.45
Other expenses 126.51 0.35
Allocation to raised animals and growing
crops (367.05) (1.01)
Total Operating Expenses 3,146.03 8.62
Income (Loss) Before Depreciation 813.54 2.23
Depreciation expense 385.22 1.06
Income (Loss) from Operations $ 42832 $ 117
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Average # of Total Cows =

COMPARATIVE DAIRY FARM INCOME AND EXPENSES

AMOUNT

Milk income

Calves, Co-Op Distributions, Ag
Program Payments, and Other
Income

Gain (Loss) on Sale of Livestock

Total Income

Assessments

Breeding and testing

Feed

Fertilizers and chemicals

Fuel

Heifer raising

Insurance

Interest

Labor

Machine hire and Outside services
Rent - Land and other

Repairs and maintenance
Supplies

Taxes - Payroll and other
Utilities

Veterinary

Other expenses

Allocation to raised animals and
growing crops

Total Operating Expenses

Income (Loss) Before Depreciation

Depreciation expense

Income (Loss) from Operations
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TURLOCK AND HILMAR AREA VERSUS
YOUR JERSEY DAIRY

(Based on Average Number of Total Cows)

YOUR JERSEY DAIRY
PER HEAD

FOR THE YEAR ENDED DECEMBER 31, 2007

LOCAL JERSEY INDUSTRY DIFFERENCE
PER DAY PER HEAD PERDAY  PERHEAD  PERDAY

$ 374078 $ 10.25
150.70 0.41

68.09 0.19
3,959.56 10.85
69.83 0.19

52.00 0.14
1,415.81 388
24.06 0.07

4857 0.13

282.38 0.77

89.11 0.24

21751 0.60

331.37 0.91

254,00 0.70

142.26 0.39

9351 0.26

80.69 0.22

63.48 0.17

59.46 0.16

16253 0.45

12651 0.35
(367.05) (1.01)
3,146.03 8.62
813.54 2.23

385.22 1.06

$ 42832 $ 117




Milk income

Calves, Co-Op Distributions, Ag
Program Payments, and Other
Income

Gain (Loss) on Sale of Livestock

Total Income

Assessments

Breeding and testing

Feed

Fertilizers and chemicals

Fuel

Heifer raising

Insurance

Interest

Labor

Machine hire and Outside services
Rent - Land and other

Repairs and maintenance
Supplies

Taxes - Payroll and other

Utilities

Veterinary

Other expenses

Allocation to raised animals and growing crops

Total Operating Expenses

Income (Loss) Before Depreciation

Depreciation expense

Income (Loss) from Operations
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2007

TURLOCK AND HILMAR AREA DAIRY FARM INCOME AND EXPENSES

PER COW PER DAY

$3740.78 $ 10.25

150.70 0.41
68.09 0.19
395956  10.85
69.83 0.19
52.00 0.14
1,415.81 3.88
24.06 0.07
48.57 0.13
282.38 0.77
89.11 0.24
217,51 0.60
331.37 0.91
254.00 0.70
142.26 0.39
93.51 0.26
80.69 0.22
63.48 0.17
59.46 0.16
162.53 0.45
12651 0.35
(367.05)  (L01)
3,146.03 8.62
813.54 2.23
385.22 1.06
$ 42832 $ 117

LONG-TERM TREND ANALYSIS - 2003-2007
FOR JERSEY HERDS

(Based on Average Number of Total Cows)

2006 2005
PER COW PER DAY

PER COW PER DAY

2004

PER COW PER DAY

$2401.90 $ 658 $296023 $ 8.1 $297497 $ 815
160.05 0.44 184.69 0.51 142.63 0.39
38.30 0.10 58.44 0.16 54.94 0.15

2,600.25 7.12 3,203.37 8.78 3,172.53 8.69
66.41 0.18 72.33 0.20 78.16 0.21
39.94 0.11 46.74 0.13 41.15 0.11

1,199.96 3.29 1,289.34 353 1,166.88 3.20
19.86 0.05 16.68 0.05 26.76 0.07
45.77 0.13 42.46 0.12 35.77 0.10
209.80 0.57 17471 0.48 - -
91.93 0.25 113.63 0.31 109.67 0.30
162.23 0.44 88.29 0.24 82.41 0.23
31859 0.87 32054 0.88 324.19 0.89
190.71 0.52 184.62 0.51 146.41 0.40
110.03 0.30 17167 047 181.84 0.50
85.60 0.23 102.52 0.28 86.98 0.24
80.90 0.22 92.21 0.25 93.54 0.26
58.34 0.16 60.68 017 60.54 0.17
54.29 0.15 50.88 0.14 52.46 0.14
144.36 0.40 152.79 0.42 122.98 0.34
153.29 0.42 124.68 0.34 116.80 0.32
(27962)  (0.77) (27550)  (0.75)

2,752.39 7.54 2,829.27 7.75 2,726.56 747
(152.14)  (0.42) 374.09 1.02 445.97 1.22
321.69 0.88 293.98 0.81 314.59 0.86

$ (47383) $ (1.30) $ 8011 $ 022 $ 13139 $ 036

2003

PER COW PER DAY

$232961 $ 6.38
12478 034
4457 012

249896  6.85
6858 0.9
3823 0.0

100035 274
2649 007
2791 008
10946 0.30
7709 021
30867 0.5
14047 038
16307 045
66.83 0.8
8644 024
5283 0.4
4858 0.3
13300 036
4620 0.3

239419 656
10477 029
26755 073

$ (162.78) $ (0.45)




TURLOCK AND HILMAR AREA DAIRY FARM INCOME AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2007

FOR JERSEY HERDS

(Based on Average Number of Milk Cows)

PER COW  PER DAY

Milk income $ 442624 $ 1213
Calves, Co-Op Distributions, Ag
Program Payments, and Other Income 178.31 0.49
Gain (Loss) on Sale of Livestock 80.57 0.22
Total Income 4,685.12 12.84
Assessments 82.62 0.23
Breeding and testing 61.53 0.17
Feed 1,675.24 4.59
Fertilizers and chemicals 28.47 0.08
Fuel 57.47 0.16
Heifer raising 334.13 0.92
Insurance 105.43 0.29
Interest 257.36 0.71
Labor 392.10 1.07
Machine hire and Outside services 300.54 0.82
Rent - Land and other 168.33 0.46
Repairs and maintenance 110.65 0.30
Supplies 95.47 0.26
Taxes - Payroll and other 75.11 0.21
Utilities 70.35 0.19
Veterinary 192.32 0.53
Other expenses 149.70 0.41
Allocation to raised animals and growing
crops (434.31) (1.19)
Total Operating Expenses 3,722.51 10.20
Income (Loss) Before Depreciation 962.61 2.64
Depreciation expense 455.81 1.25
Income (Loss) from Operations $ 506.80 $  1.39
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Average # of Milk Cows =

COMPARATIVE DAIRY FARM INCOME AND EXPENSES

AMOUNT

Milk income

Calves, Co-Op Distributions, Ag
Program Payments, and Other
Income

Gain (Loss) on Sale of Livestock

Total Income

Assessments

Breeding and testing

Feed

Fertilizers and chemicals

Fuel

Heifer raising

Insurance

Interest

Labor

Machine hire and Outside services
Rent - Land and other

Repairs and maintenance
Supplies

Taxes - Payroll and other
Utilities

Veterinary

Other expenses

Allocation to raised animals and
growing crops

Total Operating Expenses

Income (Loss) Before Depreciation

Depreciation expense

Income (Loss) from Operations
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TURLOCK AND HILMAR AREA VERSUS
YOUR JERSEY DAIRY

(Based on Average Number of Milk Cows)

YOUR JERSEY DAIRY

PER HEAD

FOR THE YEAR ENDED DECEMBER 31, 2007

LOCAL JERSEY INDUSTRY DIFFERENCE
PER DAY PER HEAD PERDAY  PERHEAD  PERDAY

$ 442624 $ 1213
17831 0.49

8057 0.22
4,685.12 1284
82.62 0.23

6153 0.17
1,675.24 459
28.47 0.08

57.47 0.16

334.13 0.92

105.43 0.29

257.36 0.71

392.10 1.07
300.54 0.82

168.33 0.46

110.65 0.30

95.47 0.26

75.11 0.21

7035 0.19

192.32 0.53

149.70 0.41
(434.31) (L.19)
3,722.51 1020
962.61 2.64

455.81 1.5

$ 506.80 $ 1.39




TURLOCK AND HILMAR AREA DAIRY FARM INCOME AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2007

FOR JERSEY HERDS

(Based on Percentage of Total Income)

Milk income 94.47%
Calves, Co-Op Distributions, Ag
Program Payments, and Other

Income 3.81%
Gain (Loss) on Sale of Livestock 1.72%

Total Income 100.00%
Assessments 1.76%
Breeding and testing 1.31%
Feed 35.76%
Fertilizers and chemicals 0.61%
Fuel 1.23%
Heifer raising 7.13%
Insurance 2.25%
Interest 5.49%
Labor 8.37%
Machine hire and Outside services 6.41%
Rent - Land and other 3.59%
Repairs and maintenance 2.36%
Supplies 2.04%
Taxes - Payroll and other 1.60%
Utilities 1.50%
Veterinary 4.10%
Other expenses 3.20%
Allocation to raised animals and growing crops -9.27%

Total Operating Expenses 79.45%
Income (Loss) Before Depreciation 20.55%

Depreciation expense 9.73%
Income (Loss) from Operations 10.82%
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COMPARATIVE DAIRY FARM INCOME AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2007
TURLOCK AND HILMAR AREA VERSUS
YOUR JERSEY DAIRY

(Based on Percentage of Total Income )

YOUR JERSEY DAIRY LOCAL JERSEY  DIFFERENCE
AMOUNT PERCENT  INDUSTRY PER CENT PER CENT

Milk income 94.47%
Calves, Co-Op Distributions, Ag

Program Payments, and Other

Income 3.81%
Gain (Loss) on Sale of Livestock 1.72%

Total Income 100.00% 100.00% 0.00%
Assessments 1.76%
Breeding and testing 1.31%
Feed 35.76%
Fertilizers and chemicals 0.61%
Fuel 1.23%
Heifer raising 7.13%
Insurance 2.25%
Interest 5.49%
Labor 8.37%
Machine hire and Outside services 6.41%
Rent - Land and other 3.59%
Repairs and maintenance 2.36%
Supplies 2.04%
Taxes - Payroll and other 1.60%
Utilities 1.50%
Veterinary 4.10%
Other expenses 3.20%
Allocation to raised animals and
growing crops -9.27%

Total Operating Expenses 79.45%
Income (Loss) Before Depreciation | 20.55%

Depreciation expense | 9.73%
Income (Loss) from Operations | 10.82%
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TURLOCK AND HILMAR AREA DAIRY FARM INCOME AND EXPENSES
LONG-TERM TREND ANALYSIS - 1998-2007
FOR JERSEY HERDS

(Based on Percentage of Total Income)

2007 2006 2005 2004 2003 2002 2001 2000 1999 1998

Milk income 94.47%  92.37%  92.41%  93.77%  93.22%  90.43%  92.19%  89.35%  87.33%  94.59%
Calves, Co-Op Distributions, Ag
Program Payments, and Other

Income 3.81% 6.16% 5.77% 4.50% 4.99% 6.33% 5.11% 6.87%  11.01% 3.26%
Gain (Loss) on Sale of Livestock 1.72% 1.47% 1.82% 1.73% 1.78% 3.24% 2.70% 3.78% 1.66% 2.15%

Total Income 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%  100.00%
Assessments 1.76% 2.55% 2.26% 2.46% 2.74% 2.53% 2.12% 2.14% 1.52% 1.60%
Breeding and testing 1.31% 1.54% 1.46% 1.30% 1.53% 1.39% 1.33% 1.44% 1.10% 1.52%
Feed 35.76%  46.15%  40.25%  36.78%  40.03%  42.71%  39.27%  42.97%  43.07%  50.88%
Fertilizers and chemicals 0.61%  76.00% 0.52% 0.84% 1.06% 0.73% 0.99% 0.99% 1.26% 1.42%
Fuel 1.23% 1.76% 1.33% 1.13% 1.12% 0.94% 1.08% 1.17% 0.81% 0.71%
Heifer raising 7.13% 8.07% 5.45% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Insurance 2.25% 3.54% 3.55% 3.46% 4.38% 3.82% 2.54% 2.35% 2.17% 1.92%
Interest 5.49% 6.24% 2.76% 2.60% 3.08% 3.15% 3.54% 4.58% 3.57% 4.44%
Labor 837%  12.25%  10.01%  10.22%  12.35%  13.19%  10.80%  12.83%  10.54% 9.98%
Machine hire and Outside services 6.41% 7.33% 5.76% 4.61% 5.62% 5.47% 4.86% 4.98% 5.35% 1.69%
Rent - Land and other 3.59% 4.23% 5.36% 5.73% 6.53% 5.00% 3.42% 4.27% 4.55% 4.17%
Repairs and maintenance 2.36% 3.29% 3.20% 2.74% 2.67% 2.55% 2.81% 3.22% 4.44% 4.29%
Supplies 2.04% 3.11% 2.88% 2.95% 3.46% 3.79% 2.87% 3.62% 2.74% 2.36%
Taxes - Payroll and other 1.60% 2.24% 1.89% 1.91% 2.11% 1.88% 2.10% 2.26% 1.71% 1.79%
Utilities 1.50% 2.09% 1.59% 1.65% 1.94% 1.70% 1.41% 1.70% 1.29% 1.40%
Veterinary 4.10% 5.55% 4.77% 3.88% 5.32% 5.35% 4.47% 3.36% 2.56% 4.51%
Other expenses 3.20% 5.90% 3.89% 3.68% 1.85% 2.76%  14.00% 3.06% 4.76% 6.31%

Allocation to raised animals and growing crops 9.27% -10.75%  -8.60% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Total Operating Expenses 79.45% 105.85% 88.32% 85.94% 95.81%  96.94% 83.75% 94.94% 91.44%  99.01%
Income (Loss) Before Depreciation 20.55%  -5.85%  11.68%  14.06% 4.19% 3.06%  16.25% 5.06% 8.56% 0.99%
Depreciation expense 9.73%  12.31% 9.18% 9.92%  10.71%  13.65%  10.10% 6.84% 6.80% 5.64%
Income (Loss) from Operations 10.82%  -18.22% 2.50% 4.14%  -6.51% -10.59% 6.15%  -1.78% 177%  -4.65%
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TURLOCK AND HILMAR AREA DAIRY FARM INCOME AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2007
FOR JERSEY HERDS

(Based on Percentage of Total Income)

CONDENSED INFORMATION:

Total income 100.00%
Feed 35.76%
Insurance 2.25%
Interest 5.49%
Labor 8.37%
Repairs and maintenance 2.36%
Supplies 2.04%
Taxes - Payroll and other 1.60%
Utilities 1.50%
Veterinary 4.10%
Other operating expenses 15.98%

Total Operating Expenses 79.45%
Income (Loss) Before Depreciation 20.55%

Depreciation expense 9.73%
Income (Loss) from Operations 10.82%

The following chart is a graphical presentation of the above information:
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TURLOCK AND HILMAR AREA DAIRY FARM INCOME AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2007

FOR JERSEY HERDS

(Based on Percentage of Gross Milk Income)

Milk income 100.00%
Assessments 1.87%
Breeding and testing 1.39%
Feed 37.85%
Fertilizers and chemicals 0.64%
Fuel 1.30%
Heifer raising 7.55%
Insurance 2.38%
Interest 5.81%
Labor 8.86%
Machine hire and Outside services 6.79%
Rent - Land and other 3.80%
Repairs and maintenance 2.50%
Supplies 2.16%
Taxes - Payroll and other 1.70%
Utilities 1.59%
Veterinary 4.34%
Other expenses 3.38%
Allocation to raised animals and growing crops -9.81%

Total Operating Expenses 84.10%
Income (Loss) Before Depreciation 15.90%

Depreciation expense 10.30%
Income (Loss) Over Gross Milk Income 5.60%

Calves, Co-Op Distributions, Ag
Program Payments, and Other

Income 4.03%
Gain (Loss) on Sale of Livestock 1.82%
Income (Loss) from Operations 11.45%
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COMPARATIVE DAIRY FARM INCOME AND EXPENSES

Milk income

Assessments

Breeding and testing
Feed

Fertilizers and chemicals
Fuel

Heifer raising

Insurance

Interest

Labor

Machine hire and Outside services
Rent - Land and other
Repairs and maintenance
Supplies

Taxes - Payroll and other
Utilities

Veterinary

Other expenses

Allocation to raised animals and growing

crops

Total Operating Expenses

Income (Loss) Before Depreciation

Depreciation expense

Income (Loss) Over Gross Milk Income

Calves, Co-Op Distributions, Ag
Program Payments, and Other
Income

Gain (Loss) on Sale of Livestock

Income (Loss) from Operations
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FOR THE YEAR ENDED DECEMBER 31, 2007

TURLOCK AND HILMAR AREA VERSUS
YOUR JERSEY DAIRY

(Based on Percentage of Gross Milk Income )

YOUR JERSEY DAIRY
AMOUNT PER CENT

LOCAL JERSEY DIFFERENCE
INDUSTRY PER CENT  PER CENT

100.00%

100.00% 0.00%

1.87%
1.39%
37.85%
0.64%
1.30%
7.55%
2.38%
5.81%
8.86%
6.79%
3.80%
2.50%
2.16%
1.70%
1.59%
4.34%
3.38%

-9.81%

84.10%

15.90%

10.30%

5.60%




Milk income

Assessments

Breeding and testing

Feed

Fertilizers and chemicals

Fuel

Heifer raising

Insurance

Interest

Labor

Machine hire and Outside services
Rent - Land and other

Repairs and maintenance
Supplies

Taxes - Payroll and other
Utilities

Veterinary

Other expenses

Allocation to raised animals and
growing crops

Total Operating Expenses
Income (Loss) Before Depreciation

Depreciation expense

Income (Loss) Over Gross Milk Income

Calves, Co-Op Distributions, Ag
Program Payments, and Other
Income

Gain (Loss) on Sale of Livestock

Income (Loss) from Operations
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TURLOCK AND HILMAR AREA DAIRY FARM EXPENSES

LONG-TERM TREND ANALYSIS - 1998-2007

FOR JERSEY HERDS

(Based on Percentage of Gross Milk Income )

2007 2006 2005 2004 2003 2002 2001 2000 1999 1998
100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
187% 2.76% 244% 263% 294%  280%  2.30%  2.39%  174%  1.69%
139% 166% 158% 1.38% 164%  153%  145%  161%  125%  1.60%
37.85% 49.96% 4356% 39.22% 42.94% 47.23% 4250% 48.09% 49.32%  53.80%
0.64% 083% 056% 090% 114%  081%  107%  111%  144%  1.50%
130% 191% 143% 120% 120%  1.04% 117% 131%  0.93%  0.75%
755% 8.73% 590% 000% 0.00% 000% 0.00% 0.00%  0.00%  0.00%
238% 383% 3.84% 369% 470% 4.22%  2.76%  2.63%  2.48%  2.03%
581% 6.75% 298% 277% 331%  348%  384%  513%  4.09%  4.69%
8.86% 13.26% 10.83% 10.90% 13.25% 1459% 11.71% 14.36% 12.07%  10.55%
6.79% 7.94% 6.24% 492% 6.03%  605% 527% 557%  6.13%  1.79%
380% 458% 580% 611% 7.00% 553% 371%  478%  521%  4.41%
250% 356% 346% 292% 287%  282%  305%  3.60% 5.00%  454%
216% 337% 311% 314% 371%  419%  3.11%  4.05%  3.14%  2.50%
170% 243% 205% 203% 227%  208%  2.28%  253%  196%  1.90%
150% 2.26% 1.72% 1.76% 209%  188%  153%  190%  147%  1.48%
434% 601% 516% 413% 571% 591%  485%  3.76%  293%  A4.77%
338% 638% 421% 393% 198%  3.05%  015%  342%  545%  6.67%
981% -11.64% -931% 000% 000%  000% 000%  0.00%  0.00%  0.00%
84.10% 11450% 95.58% 91.65% 102.77% 107.20% 90.84% 106.25% 104.71% 104.67%
1590% -1459%  4.42%  835% -2.77% -7.20%  9.16% -625% -471%  -4.67%
1030% 13.39% 9.93% 1057% 11.48% 15.09% 10.95%  7.65%  7.78%  5.96%
5.60% -27.99% -551% -222% -1426% -2229% -179% -13.90% -12.49% -10.63%
403% 6.66% 6.24% 479% 536%  7.00% 554%  7.69% 12.61%  3.45%
182% 1.59% 1.97% 1.85% 191%  358%  292%  4.23%  190%  2.28%
11.45% -19.73%  271%  442% -6.99% -1L71%  6.68% -1.99%  2.02%  -491%



TURLOCK AND HILMAR AREA DAIRY FARM EXPENSES
LONG-TERM TREND ANALYSIS - 1998-2007

FOR JERSEY HERDS

(Based on Percentage of Gross Milk Income)

2007 2006 2005 2004 2003 2002 2001 2000 1999 1998

Feed 37.85% 49.96% 43.56% 39.22% 42.94%  47.23%  4259%  48.09% 49.32%  53.80%
Interest 581% 6.75% 298% 2.77% 3.31% 3.48% 3.84% 5.13% 4.09% 4.69%
Labor 8.86% 13.26% 10.83% 10.90% 13.25% 14.59% 11.71% 14.36% 12.07% 10.55%
67.69%
56.41% -
45.12%
33.84%
22.56%
H Feed
M Interest
11.28% -
I I I I I I O Labor
0.00% -
2007 2006 2005 2004 2003 2002 2001 2000 1999 1998

© 2008 - Wahl, Willemse & Wilson, LLP



TURLOCK AND HILMAR AREA DAIRY FARM INCOME AND EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2007
FOR JERSEY HERDS

(Per hundredweight (CWT))

Milk income $ 2049
Calves, Co-Op Distributions, Ag

Program Payments, and Other

Income 0.83
Gain (Loss) on Sale of Livestock 0.37

Total Income $ 2169
Assessments 0.38
Breeding and testing 0.28
Feed 7.75
Fertilizers and chemicals 0.13
Fuel 0.27
Heifer raising 1.55
Insurance 0.49
Interest 1.19
Labor 1.81
Machine hire and Outside services 1.39
Rent - Land and other 0.78
Repairs and maintenance 0.51
Supplies 0.4
Taxes - Payroll and other 0.35
Utilities 0.33
Veterinary 0.89
Other expenses 0.69
Allocation to raised animals and growing crops (2.01)

Total Operating Expenses 17.22
Income (Loss) Before Depreciation 4.47

Depreciation expense 2.11
Net Income (Loss) $ 235
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COMPARATIVE DAIRY FARM INCOME AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2007
TURLOCK AND HILMAR AREA VERSUS
YOUR JERSEY DAIRY

(Per hundredweight (CWT))

DIFFERENCE

YOUR JERSEY DAIRY LOCAL JERSEY
AMOUNT PER CENT INDUSTRY
Milk income $ 20.49
Calves, Co-Op Distributions, Ag
Program Payments, and Other
Income 0.83
Gain (Loss) on Sale of Livestock 0.37
Total Income $ 21.69
Assessments 0.38
Breeding and testing 0.28
Feed 7.75
Fertilizers and chemicals 0.13
Fuel 0.27
Heifer raising 1.55
Insurance 0.49
Interest 1.19
Labor 1.81
Machine hire and Outside services 1.39
Rent - Land and other 0.78
Repairs and maintenance 0.51
Supplies 0.4
Taxes - Payroll and other 0.35
Utilities 0.33
Veterinary 0.89
Other expenses 0.69
Allocation to raised animals and
growing crops (2.01)
Total Operating Expenses 17.22
Income (Loss) Before Depreciation | 4.47
Depreciation expense | 2.11
Income (Loss) from Operations | $ 2.35
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PER HUNDREDWEIGHT (CWT.) POOL PRICES PER MONTH

For the Years Ended December 31, 1997 - 2007

(As announced by Milk Pooling Branch - Department of Food & Agriculture)

QUOTA
2006-2007 1997-2007 1997-2007
MONTH 1997 1998 1999 ~ 2000 2001 2002 2003 2004 2005 2006 2007 VAR. VAR. AVG
JANUARY  $13.94 $14.12 $16.46 $11.75 $12.73 $13.18 $11.40 $12.71 $1550 $ 13.87 $ 13.82 $ (0.05 $ (0.12) $ 13.59
FEBRUARY 1349 1461 1490 1165 1304 1253 1111 1332 1496 12.94 1433 $ 139 $ 084 $ 1335
MARCH 1359 1419 1486 1173 1388 1237 1093 1544 1498  12.10 1541 $ 331 $ 182 $ 1359
APRIL 1330 1399 1326 12.06 1465 1241 11.02 1823 1506  11.90 1639 $ 449 $ 309 $ 13.84
MAY 12.74 1391 1311 1224 1570 1206 11.05 1869 1460  11.87 1804 $ 617 $ 530 $ 14.00
JUNE 1264 1505 1385 1278 1646 1160 11.17 1746 1456  11.91 2052 $ 861 $ 7.88 $ 1436
JULY 12.78 1553 1440 13.00 1635 1128 1272 1503 1499  11.75 2136 $ 961 $ 858 $ 14.47
AUGUST 1356 1684 1614 13.02 1670 1148 1396 1474 1465  11.99 2176 ' $ 977 $ 820 $ 14.99
SEPTEMBER 1327 1773 1532 1331 1695 1158 1434 1521 1526 12.86 2180 $ 894 $ 853 $ 1524
OCTOBER 1422 1864 1455 1229 1471 1184 1445 1481 15.07 12.77 2120 $ 843 $ 698 $ 14.96
NOVEMBER 1440 1785 1381 1269 1367 1144 1356 1574 1435  13.01 2169 $ 868 $ 729 $ 1475
DECEMBER 1454 1764 1216 1298 1293 1148 13.09 1574 1441  13.54 2099 $ 745 $ 645 $ 1450
AVERAGE $1354 $15.84 $1440 $1246 $14.81 $1194 $1240 $1559 $1487 $ 1254 $ 1894 $ 640 $ 540 $ 14.30
OVERBASE
2006-2007 1997-2007 1997-2007
MONTH 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 VAR. VAR. AVG
JANUARY  $12.24 $12.42 $14.76 $10.05 $11.03 $11.48 $ 9.70 $11.01 $1380 $ 12.17 $ 1212 $ (0.05 $ (0.12) $ 11.89
FEBRUARY 1179 1291 1320 995 1134 1083 941 1162 1326 11.24 1263 $ 139 $ 084 $ 11.65
MARCH 11.89 1249 1316 10.03 1218 1067 923 1374 1328  10.40 1362 $ 322 $ 173 $ 11.88
APRIL 1160 1229 1156 1036 1295 1071 932 1653 1336  10.20 1469 $ 449 $ 309 $ 1214
MAY 11.04 1221 1141 1054 1400 1036 935 1699 1290  10.21 1634 $ 613 $ 530 $ 1230
JUNE 1094 1335 1215 11.08 1476 990 947 1576 1286  10.21 1882 $ 861 $ 788 $ 1266
JULY 11.08 1383 1270 1130 1465 958 11.02 1333 1329  10.05 1966 $ 961 $ 858 $ 1277
AUGUST 11.86 1514 1444 1132 1500 978 1223 13.04 1295  10.29 2006 $ 977 $ 820 $ 13.28
SEPTEMBER 1157 1603 1362 1161 1525 988 1264 1351 1356  11.16 2010 $ 894 $ 853 $ 1354
OCTOBER 1252 1694 1285 1059 1301 1014 1275 1311 13.37 11.07 1950 $ 843 $ 698 $ 13.26
NOVEMBER 1270 1615 1211 1099 1197 974 1186 14.04 1265 11.31 1999 $ 868 $ 729 $ 13.05
DECEMBER 12.84 1594 1046 1128 1123 978 1139 1404 1271  11.84 1929 $ 745 $ 645 $ 1280
AVERAGE $11.84 $14.14 $1270 $10.76 $13.11 $1024 $10.70 $13.89 $1317 $ 1085 $ 1724 $ 639 $ 540 $ 12.60
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PER HUNDREDWEIGHT (CWT.) PRICES PER MONTH
For the Years Ended December 31, 2006 v. 2007

(As announced by Milk Pooling Branch - Department of Food & Agriculture)
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QUOTA OVERBASE

AVERAGE PER HUNDREDWEIGHT (CWT.) POOL PRICES

For the Years Ended December 31, 1997 - 2007

YEAR AVERAGE AVERAGE
1997 13.54 11.84
1998 15.84 14.14
1999 14.40 12.70
2000 12.46 10.76
2001 14.81 13.11
2002 11.94 10.24
2003 12.40 10.70
2004 15.59 13.89
2005 14.87 13.17
2006 12.54 10.85
2007 18.94 17.24
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